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§67.235

§67.235 Requirements for mortgages.

(a) A mortgage presented for filing
and recording must:

(1) Be signed by or on behalf of each
mortgagor; and

(2) Recite the following:

(i) The name and address of each
mortgagor and the interest in the ves-
sel held by the mortgagor(s);

(ii) The name and address of each
mortgagee and the interest in the ves-
sel granted by the mortgage; and

(iii) The amount of the direct or con-
tingent obligations that is or may be-
come secured by the mortgage, exclud-
ing interest, expenses, and fees. The
amount may be recited in one or more
units of account as agreed to by the
parties.

(b) A mortgage submitted for filing
and recording as a preferred mortgage
must cover the whole of a vessel.

(c) A mortgage which secures more
than one vessel may, at the option of
the parties, provide for separate dis-
charge of such vessels.

§67.237 Requirements for assignments
of mortgages.

An assignment of mortgage presented
for filing and recording must:

(a) Be signed by or on behalf of each
assignor; and

(b) Recite the following:

(1) The name and address of each as-
signor and the interest in the mortgage
held by the assignor(s); and

(2) The name and address of each as-
signee and the interest in the mortgage
granted to the assignee(s).

§67.239 Requirements for assumptions
of mortgages.

An assumption of mortgage pre-
sented for filing and recording must:

(a) Be signed by or on behalf of each
original mortgagor, each mortgagee,
and each assuming party; and

(b) Recite the following:

(1) The name and address of each
original mortgagor and the interest in
the vessel mortgaged; and

(2) The name and address of each as-
suming party and the interest in the
mortgage assumed.
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§67.241 Requirements for amendments
of or supplements to mortgages.

An amendment of or supplement to a
mortgage presented for filing and re-
cording must:

(a) Be signed by or on behalf of each
mortgagor and each mortgagee; and

(b) Recite the following:

(1) The name and address of each
mortgagor and mortgagee; and

(2) The nature of the change effected
by the instrument.

§67.243 Requirements for instruments
subordinating mortgages.

An instrument subordinating a mort-
gage presented for filing and recording
must:

(a) Be signed by or on behalf of each
mortgagee whose mortgage is being
subordinated; and

(b) Recite the following:

(1) The name and address of each
mortgagee whose mortgage is being
subordinated; and

(2) The name and address of each
party holding an interest in the instru-
ment subordinating the mortgage.

§67.245 Requirements for interlender
agreements.

An interlender agreement between
multiple mortgagees must:

(a) Be signed by or on behalf of all
mortgagees who are party to the inter-
lender agreement; and

(b) Recite the names and addresses of
all parties to the interlender agree-
ment.

Subpart R—Filing and Recording
of Instruments—Notices of
Claim of Lien and Supple-
mental Instruments

§67.250 General requirements.

(a) A notice of claim of lien or sup-
plemental instrument thereto sub-
mitted for filing and recording must
meet all of the requirements of subpart
O of this part.

(b) An instrument assigning or
amending a notice of claim of lien
must recite information which clearly
identifies the notice of claim of lien
being assigned or amended. Such infor-
mation will normally consist of the
book and page where the notice of
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